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Pushing the inclusive global prosperity envelope in an
age of nativism

Sy Arnaud de Bresson
Jean-Michel Blanquer
Jean-Hervé Lorenzi
Euston Quah
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OECD: Use fiscal policies ~ ON June 23, 2016, close to 52 per cent of British electors voted for

to pull global economy out  groyit peter Ricketts, former United Kingdom ambassador to France,
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Open economies likely to
suffer from protectionist
stance

Red Bug Communications Pte Ltd | Public Relations & Marketing Communications | Co. Reg. No. 200922362C



Publication :  Channel NewsAsia - Singapore Tonight A
Date ¢ 24 November 2016
Title -

CHANNIL NEWSASIA

) s s W e e

(.1."/ F] L
G AR R R .7 AT S . AN

E]
bare

b ;;
ig'r
::—-l ’ /l‘\\

Red Bug Communications Pte Ltd | Public Relations & Marketing Communications | Co. Reg. No. 200922362C



Publication . Channel NewsAsia Online

Date : 24 November 2016 A

Title . Active Public Policies Needed to Help Those Hurt by Global Trade: PRI R
Tharman sy b

LR ARl ALl

Active public policies needed
to help those hurt by global
trade: Tharman

Posted 24 Nov 2016 22:34  Updated 24 Nov 2016 23:28
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SINGAPORE: Active public policies are needed to help those who are negatively
affected by global trade, said Deputy Prime Minister Tharman Shanmugaratnam
on Thursday (Nov 24).

Addressing a Singapore-France aconomic forum, Mr Tharman said: "We do have
a problem, because most of the advanced world is facing a loss of confidence
that has to do with the sense of ordinary people as to how much they gain from
open economies and societies - and it has to be addressed.”
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In the United States, Prasident-elect Donald Trump's campaign promise to pull
the US out of the Trans-Pacific Parinership (TPF) resonated with voters who
feared that the trade deal would affect American jobs and wages.

Mr Tharman noted that the challenge with open economies is that whie the
magority benefits, there is a "not insignificant” group that loses out. "There has
been inadequate effort to bring them back into the game of common prosperity,”
he said. "And that's the heart of the prablem.”

He added that the "only positive strategy forward® is to stay open and do "far
maore" to help thoss who lose out.

"That requires active public policy; it requires new public-private partnerships,
and it requires a new political culture that is about everyone being in the same
beat: that is about inclusivity, not just in economic terms but in social terms. And
that positive strategy has to infiltrate our political discussions, whersver we are in
the world.”

The Deputy Prime Minister identified the need for public policy to focus on
regenerating towns and cities. as well as creating new jobs. He also spoke of the
importance of speeding up the spread of new innovation and technology. as wed
as the need for lifelong learning.

"Skills are in demand, but the paradox is that the skills that are in demand don't
|ast &3 long as they used to ... because the pace of changs has increased, n
technology and the nature of jobs," said Mr Tharman.

"And this is all the more why we can't front-load education into just the first 18 or
22 years of a person’s life but we have to keep re-investing in every indwidual
throughout their careers - learning through life.”

ASIA PACIFIC STILL LOOKING TO OPEN UP ECONOMIES

Mr Tharman added that countnies in the Asia Pacific are still looking to open up
and liberalise their economies, even as many parts of the advanced world face
the temptation to withdraw globally.

"You don't sensa that same temptation (in the Asia Pacific)," said Mr Tharman.
"Progress may be slow in reforms. economies are opening up in fits and starts.
But the direction of travel is still towards greater opening.

"And with or without the TPP. we have the RCEP (Regional Comprehensive
Economic Partnership) which is going to go ahead. We have each country still
moving in the direction of further opening up. You still have a continent that's
liberalising and looking for opportunities for co-operative regionalism and co-
operative internationalism.”

Mr Tharman told his audience that he was optimistic about the way forward.
"We've got to put our minds to it and work out new forms of collaboration that will
allow us, at the end of the day. to keep economies open so that the majority can
benefit.

"If we don't deal with those who have lost out, we are not going fo keep our
economies open and everyone will lose out.”

- CNA/dt

Red Bug Communications Pte Ltd | Public Relations & Marketing Communications | Co. Reg. No. 200922362C



Publication . Channel NewsAsia Online

Date : 24 November 2016 A
Title . Active Public Policies Needed to Help Those Hurt by Global Trade: B e
Tharman e

VIDEOS

Active public policies needed to help those
hurt by global trade: Tharman

m

Q

y Sara Grosse, Channel NewsAsia  Posted 24 Nov 2016 23:28  Updated 24 Nov 2016 23:30

ADD TO MY PLAYLIST <> EMBED P LINK  *§ SHARE

The challenge with open aconomies is that while the majority benefits, there is a “not insignificant" group
that loses out, sald Mr Tharman Shanmugaratnam. *There has been inadequate effort to bring them back
into the game of common prosperity. And that's the heart of the problem."
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Help those

b/ ¢
who’ve ‘lost

out’ from
globalisation

Merits of global trade need highlighting but
more help must be given, says Tharman

The benefits of globalisation need
more than ever now
but those are out from

Deputy

dinating Minister for Economic
and Social Policies Tharman Shan-
mugaratnam yesterday.

He made these comments at the
first edition of the Singa-
pore-France Economic Forum
(Les Rencontres Economiques in
Simpon)yutefdny.

event’s theme was “Europe
and the Asian Century: Keys for
the World Economy” from an eco-
nomic and financial perspective,
and is being held over two days at
the ESSEC Business School,
Asia-Pacific Campus here.

The event is meant to provide a
platform for and gather-
ing of business leaders, academ-
fcs, institutions, ers,
think-tanks, as as students
from both regions.

Mr Tharman told the forum that
more than ever before, there is a
temptation to withdraw from

things global, especially in the ad-
vancedworld.

The shock results of both the
Brexit referendum, which saw
Britons voting to leave the Euro-
pean Union, and the United
States presidential election, won
by Mr Donald Trump, have wide-
ly been attributed to work-

ing-class voters expl their
dismayatbeing left behindgygb-
balisation.

Mt Tharman said: “The only pos-
itive strategy forward is to stay
open, find ways in which we can
have increased cooperative inter-
nationalisation, but do far more to
help those wholose out.

“First, we have to focus not just
on redistribution, but nera-
tion... Regeneration has to bea pri-
mary focus of public policy.”

Second, societics have to ad-
dress “the vexing issue of produc-
tivity growth”.

Mr Tharman said: “We have to
tackle that widening gap be-
tween firms. Speed up learning,
speed up the spread of the latest
practices, latest software, latest
ideas, latest equipment, and lat-
est management practices. From
leading firms at the frontier, to
therest.”

Finally, he said, education is
key. “We have the opportunity of
creating many more technologi-
cally enriched jobs and to aug-
ment human abilities with tech-
nology. And we've got to prepare
ourselves for that.™

Headded that “we have to finda
way in which we can keep rein-

vesting in le, reinvesting in
tbdxsldlhmghoulnfe'.

Yasmine Yahya
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Deputy Prime Minister Tharman Shanmugaratnam speaking at the launch of the Wong Fong
Industries headquarters in Joo Koon Circle on Sept 28 2016. PHOTO: LIANHE ZAOBAD

(© PUBLISHED NOV 25, 2016, 5:00 AM SGT
Merits of global trade need highlighting but more help must be given, says Tharman

The benefits of globalisation need highlighting more than ever now but those who are losing
out from global trade must be helped, said Deputy Prime Miniszer and Coordinating Minister
for Economic and Secial Policies Tharman Shanmugaratnam yesterday.

He made these comments at the first edition of the Singapore-France Economic Forum (Les
Rencontres Economiques in Singapore) yesterday.

The event's theme was "Europe and the Asian Century: Keys for the World Economy” from an
econamic and financial perspective, and is being held over two days at the ESSEC Business
School, Asia-Pacific Campus here.
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The event s meant to provide a platform for exchange and gathering of business leaders,
academics, institutions, policymakers, think-tanks, as well as students from both regions.

Mr Tharman told the forum that more than ever before, there is a temptation to withdraw from
things global, especially in the advanced world.

The shock results of both the Brexit referendum, which saw Britons voting to leave the
European Union, and the United States presidential election, won by Mr Donald Trump, have
widely been attributed o working-class voters expressing their dismay at being left behind by
globalisation.

Mr Tharman said: "The only positive strategy forward is to stay open, find ways in which we

can have increased cooperative intemationalisation, but do far more to help those who lose
out.

“Firsz, we have to focus not just on redistribution, but regeneration... Regeneration hasto be a
primary focus of public policy.”

Second, societies have to address “the vexing issue of productivity growth”.

Mr Tharman said: "We have to tackle thar widening gap berween firms. Speed up leaming,
speed up the spread of the latest practices, Latest software, latest ideas, latest equipment, and
latest management practices. From leading firms at the fronter, to the rest.”

Finally, he said, education is key. "We have the opportunity of creating many more
technologically enriched jobs and to augment human abilities with technology. And we've got
to prepare ourselves for that.”

He added that “we have to find & way in which we can keep reinveszing in people, reinvesting
in their skills throughout life”.

Yasmine Yahya

A version of this article appeared in the print edition of The Straits Times on November 25, 2016,
with the headline ‘Help those who've Tost out’ from globalisation”. Print Edition | Subscribe

TOPICS:  THARMAN SHANMUGARATNAM  GLOBAL ECONOMY
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DPM Tharman's 3 ways to save the open economy

Public policies should concentrate on regeneration, productivity and education, he says

Sy Chuang Peck Ming  peckming@sph.com.sg @Peckming3T

MORE
Russia advances its
version of globalisation
Govt help schemes
reaching more SMEs
during this tough period,
says Tharman
Singapore-Russia ties are
strong and can grow
further: Tharman
Singapore braces for
globalisation backlash as 3
trade fears grow \
SGInnovate launched to Mr Tharman said that things can’t be left only to the market, which would leave no
unify innovation efforts in chance for those who lose out from the system to bounce back and progress.
Singapore
S NOV 25, 2016 5:50 AM
Singapore ranks 2nd in Singapore
global connectedness
index GOING global and keeping the economy open are the only positive
" ways for a country to advance - and to save the system that supports it
f : = ¥Yin G+ P requires public policies to concentrate more in three areas:
@ = regeneration, productivity and education, according to Deputy Prime
Minister Tharman Shanmugaratnam.
V’uvcra.sfr- this articie for
mpT— Speaking on Thursday at the inaugural Singapore-France economic
B forum hosted by Le Cercle des economists, the Economic Society of
newsmipe a"LC'e : Singapore, ESSEC Business School and Paris Europlace, Mr Tharman
as Keepsaxe.

said the spotlight must go beyond redistributing the fruits of an open
economy and help those inevitably left behind.

Mr Tharman, who is also Singapore's Coordinating Minister for
Economic and Social Policies, said policymakers should put
regeneration as the central focus - regeneration of towns and cities,
creation of new jobs, regeneration of neighbourhoods in the urban
planning sense.
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Things can't be left only to the market, which would leave no
chance for those who lose out from the system to bounce back
and progress, he said.

The "geographical dimension of technological change and the
efforts of globalisation” must be locked inte - and “active public
policies” should be put in place to offer prospects for
improvement.

Mr Tharman told his audience of academics, business leaders and
policymakers that there have to be new public-private sector
partnerships, partnerships with universities and research
institutions *applying research that's related to what companies
are doing and how jobs can be created”.

On productivity, he noted that remarkable innovations are taking
place, especially in the advanced world. Yet the spread of new
technologies, ideas and business practices from the leading
companies to the rest cof the industry has been very slow, for
reasons no one understands. And this, Mr Tharman said, has
widened the productivity gap, in both levels and growth rates,
between the frontier and the rest of the economy.

This not only increases the inequality of profits between bigger
and smaller firms, and of wages between workers but also of
income in the larger scciety.

Sothere's a need to “speed up learning, speed up the latest
practices, latest software, latest ideas, latest equipment and latest
management practices”, according to Mr Tharman.

On education, he noted that the world of work is changing with old
jobs being killed and new jobs created. He sees the opportunity to
create many technologically enriched jobs and of "augmenting
human abilities with technology”.

So people have to be equipped with the necessary skills to seize
the opportunities offered, Mr Tharman said. But that is a lifelong
commitment which requires learning and re-learning, investment
and re-investment in skills because technology is ever changing,
he added.

Mr Tharman said the central challenge that has to be grappled
with is the paradox of skills. On the one hand, employers more
than before want people with skills - "not just degrees and
certifications, they want people with skills, particularly applied
skills*, he noted. Yet skills that are in demand don't last as long as
they used to. Thus the need for learning throughout one's fife.

Mr Tharman's speech was made against the background of "a
temptation to withdraw from things global". This temptation is
seen in many parts of the advanced world but, he noted, not in the
Asia-Pacific region which is home to a very big share of the world's
population. Economies in this part of the world still want to cpen
up more.

Mr Tharman said it's inevitable that some people will lose out in
today’s open system - it's the nature of the system - but most will
benefit from it. The right thing to do is to find more ways to heip
those who lose out. This means "new public-private partnerships,
new political culture that's about everyone being in the same beat,
that's about inclusivity not just in economic terms but in social
terms”.

Withdrawing intc a closed system may help those who have lost

out teday, but it will be at the expense of the majority of the
people, according to Mr Tharman.

Le Cercle des economists is a bedy that is keen on stimulating
economic debate. ESSEC is a top management school and Paris
Europlace is a professional body which supperts France-based
financial services.
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SAVING THE OPEN ECONOMY: Public policies should concentrate on
regeneration, productivity and education, said Singapore Deputy Prime
Minister Tharman Shanmugaratnam.

DPM Tharman's 3 ways to save the open economy

GOING global and keeping the economy open are the only positive ways fora
country to advance - and to save the system that supports it requires public policies
to concentrate more in three areas: regeneration, productivity and education,...

BUSINESSTIMES.COM.SG | BY CHUANG PECK MING
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The Business Times SAVING THE OPEN ECONOMY: Public policies should concentrate on
regeneration, productivity and education, said Singapore Deputy Prime Minister Tharman
Shanmugaratnam.

DPM Tharman’s 3 ways to save the open economy
businesstimes.com.sg GOING global and keeping the economy
open are the only positive ways for a country to advance - and to
save the system that supports it requires public policies to
concentrate more In three areas: regeneration, productivity and
education, according to Deputy Prime Minister Tharman
Shanmugaratnam. Read more at The Business Times.
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Stay open, but tweak
domestic policies to cope
with globalisation: DPM

Nations should keep economies
open, but do more to help those
who lose out, says Tharman

LEE YEN NEE

leeyennee@mediacorp.com.sg

SINGAPORE — Domestic policies are
the “real differentiator” in the level of
success that countries have in dealing
with the effects of open economies and
technological changes, Deputy Prime
Minister Tharman Shanmugaratnam
said yesterday as he pointed to the in-
creasing backlash against globalisa-
tion in many advanced countries.

Speaking at the inaugural Sin-
gapore-France Economic Forum,
Mr Tharman warned against the
temptation to close the door to protect
industries and jobs in an attempt to
help those who have lost out from glo-
balisation, as this option would leave
more at the losing end.

Instead, countries should continue
to keep their economies open and at

the same time implement policies so
that globalisation and inclusive socie-
ties can co-exist rather thanbe at odds
with each other, he said in his opening
address at the two-day forum.

His comments came amid the rise
of protectionist politics that have been
blamed for contributing to the sur-
prise referendum outcome in June for
the United Kingdom to leave the Eu-
ropean Union, and Republican candi-
date Donald Trump’s win earlier this
month in the United States presiden-
tial election.

“The only positive strategy for-
ward is to stay open, find ways in
which we can have increased co-op-
erative internationalisation, but do
far more to help those who lose out.
That requires active public policies, it
requires new public-private partner-
ships and it requires a new political
culture that’s about everyone being on
the same boat and that’s about inclu-
sivity not just in economic terms but in
social terms,” said Mr Tharman, who
isalso Coordinating Minister for Eco-
nomic and Social Policies.

e

The only
positive
strategy
forward is to
stay open, find
ways in which
we can have
increased
co-operative
international-
isation, but

do far more

to help those
who lose out.
Mr Tharman

Shanmugaratnam
DEPUTY PRIME MINISTER

In his roughly 20-minute speech,
he cited three areas of public policy
that need more attention.

First, while focusing on redistribu-
tion to ensure those who lose out do
not “fall into a deep ditch”, policymak-
ers should also place greater emphasis
on regenerating cities and industries
to create jobs amid technological dis-
ruption and changes.

Second, there is a need to increase
the penetration of innovation, espe-
cially among smaller firms, as this is
a way to address inequalities and to
achieve greater cohesion in societies,
Mr Tharman said.

“On the one hand, you know there
are remarkable innovations taking
place, all around the advanced world
... But the spread of new technologies,
ideas and business practices to the
rest of the industry has been very slow
... for reasons not well understood.
So the gap between the frontier and
the rest of the economy has widened,”
he said.

He added that many studies have
shown that the widening of levels and
rates of growth productivity between
firms is responsible for much of the
inequality around the world.

Finally, Mr Tharman said that
technology has brought about chang-
es in the nature of jobs, and this
underlines the need to keep re-invest-
ing in individuals throughout their
careers and to promote life-long
learning.

SINGAPORE BUSINESS
FEDERATION BACKS
CALLTO RESIST
PROTECTIONISM

@ The Singapore Business Federation
(SBF) yesterday backed a call last week
by the Apec Business Advisory Council
(Abac) for regional countries to resist
“protectionism and inward-looking
policies”.

In a press statement, the SBF noted
that persistent slow growth in the
global economy and rising inequality
have led to an increasing backlash
against globalisation, immigration and
free trade.

Singapore was represented by
the SBF at the Abac meeting among
regional business leaders, which was
held on the sidelines of the Asia-Pacific
Economic Cooperation (Apec) meeting
in Peru.

SBF chairman Teo Siong Seng said
yesterday: “Faced with immediate
challenges of weak economic activities
and growing economic anxiety within
their populace, it is easy to forget how
the forces of globalisation have, for
the larger part of post-war economic
history, lifted hundreds of millions out
of poverty and powered growth across
the Asia-Pacific.”

He added that to realise long-
term growth, “there is no substitute
for expanding trade and investment”.
“Even as we anticipate more turbulence
in the global economy next year,
Singapore and Apec economies must
remember that a rule-based, open and
inclusive global trading system can act
as a catalyst for sustainable economic
growth,” he said.
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SINGAPORE — Domestic policies are the ‘real

differentiator” in the level of success that countries have

in dealing with the effects of open economies and

technological changes, Deputy Prime Minister Tharman

Shanmugaratnam said yesterday as he pointed to the
increasing backlash against globalisation in many
advanced couniries.

Speaking at the inaugural Singapore-France Economic

Forum, Mr Tharman warned against the temptation to

close the door to protect industries and jobs in an attempt
to help those who have lost out from globalisation, as this

option would leave more at the losing end.
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Instead, countries should continue to keep their
economies open and at the same time implement policies
s0 that globalisation and inclusive societies can co-exist
rather than be at odds with each other, he said in his
cpening address at the two-day forum.

His comments came amid the rise of protectionist politics
that have been blamed for contributing to the surprise
referendum outcome in June for the United Kingdom to
leave the European Union, and Republican candidate
Denald Trump's win earlier this menth in the United
States presidential election.

‘The only positive strategy forward is to stay open, find
ways in which we can have increased co-operative
internationalisation, but do far more to help those who
lose out. That requires active public policies, it requires
new public-private partnerships and it requires a new
political culture that's about everyone being on the same
boat and that's about inclusivity not just in economic
terms but in sccial terms,” said Mr Tharman, who is also
Cocrdinating Minister for Economic and Sccial Policies.

In his roughly 20-minute speech, he cited three areas of
public policy that need more attention.

First, while focusing on redistribution to ensure those who
lose out do not “fall into a deep ditch”, policymakers
should also place greater emphasis on regenerating
cities and industries to create jobs amid technolcgical
disruption and changes.

Second, there is a need to increase the penetration of
innovation, especially among smaller firms, as thisis a
way to address inequalities and to achieve greater
cohesicn in societies, Mr Tharman said.

"On the one hand, you know there are remarkable
innovations taking place, all arcund the advanced world
... But the spread of new technologies, ideas and
business practices to the rest of the industry has been
very slow ... for reasons not well understood. So the gap
between the frontier and the rest of the economy has
widened,” he said.

He added that many studies have shown that the
widening of levels and rates of growth preductivity
between firms is responsible for much of the inequality
around the world.

Finally, Mr Tharman said that technology has brought
about changes in the nature of jobs, and this underlines
the need to keep re-investing in individuals throughout
their careers and to promote life-long learning.
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“The only positive strategy forward is to stay open...and it requires a new
political culture that’s about everyone being on the same boat and that’s
about inclusivity not just in economic terms but in social terms,” says DPM
Thaman Shanmugaratnam in response to growing backlash against
globalisation in many advanced countries.

Stay open, but tweak domestic policies to cope with
globalisation: DPM Tharman

SINGAPCRE — Domestic policies are the "real differentiator” in the level of success
that countries have in dealing with the effects of open economies and...
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Woerld too global for domestic politics alone, says Bertrand
4 Badre of the Peterson institute for International Economics.
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Le Cercle des économistes, I'ESSEC Business School, Paris EUROPLACE et I'Economic Society of Singapore organisent, E1 &
avec le soutien de I'ambassade de France & Singapour et des autorités singapouriennes, la premiére édition du France-
Singapore Economic Forum, Les Rencontres Economiques de Singapour.

Inspirées par Les Rencontres Economiques d’Aix-en-Provence, ces premiéres Rencontres économiques de Singapour se déroulent les
24 et 25 novembre 2016 sur le campus Asie Pacific de I'ESSEC avec pour théme central : « Europe and the Asian Centuty : Keys for the
World Economy ? ».

Pendant deux jours, ces Rencontres Economiques vont permettre de croiser les regards d'intervenants de haut niveau - universitaires,
chefs d’entreprises, responsables d’institutions publigues, think tanks et étudiants - pour explorer les relations économigues entre
I'Europe et I'Asie, et notamment ces enjeux cruciaux que constituent 'innovation, les politiques monétaires, la régulation, les
déterminants de la croissance ou encore l'intégration régionale.

Le discours d'ouverture a été prononceé par le vice Premier Ministre de Singapour en charge des politiques économigques et sociales,
M. Thurman Shanmugaratnam.

Le forum peut étre suivi en direct sur Twitter #RESing2016

La synthése & suivre dans votre édition du petit journal de Singapour
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At the Singapore-France Economic Forum (Les Rencontres Economiques) yesterday (24
Nov), Deputy Prime Minister and Coordinating Minister for Economic and Social
Policies, Tharman Shanmugaratnam noted that those who are losing out from
globalisation need to be helped.

Speaking at the forum themed “Europe and the Asian Century: Keys for the World
Economy”, Mr Tharman noted that now, more than ever, particularly in the advanced
world, there is a temptation to withdraw from things global. “The only positive strategy
forward is to stay open, find ways in which we can have increased cooperative
internationalisation, but do far more to help those who lose out.” Adding that other
than focusing on redistribution, attention ought to be paid to regeneration as well.

Also that societies need to address the issue of productivity growth and invest more in
education, to help people cope with changes and be better prepared for the workforce.

“We have to tackle the widening gap between firms. Speed up learning, speed up the
spread of latest practices, latest software, latest ideas, latest equipment, and latest
management practices,” said Mr Tharman.

Source: “ Help those who've ‘lost out’ from globalisation: Tharman”, (The Straits
Times, 25 November 2016)
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At the Singapore-France Economic Forum (Les Rencontres Economiques)
yesterday (24 Nov), Deputy Prime Minister and Coordinating Minister for
Economic and Social Policies, Tharman Shanmugaratnam noted that
assistance needs to be rendered to those losing out from globalisation.

"The only positive strategy forward is to stay open, find ways in which we
can have increased cooperative internationalisation, but do far more 1o help
those who lose out.,"” said Mr Tharman. More @ http:/bit.ly/2gawSn3
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Assistance needs to be rendered to those losing out from Globalisation says DPM...
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